
Corpgtate Office:
9tt' & 10*' Flogr, Doot No.9

Club House Road,
Anna Salai, Chenna1- 600 002.

T:044 4212 4L93

3.d November, 2020

BSE Limited

Phiroze jeejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Sub.: Un-Audited Financial Results alons with the Limited Review Report for the half

ASIRVAD MICROFINANCE LIMITED

ended 30th Se tem er 2020 as Re ation 52 and Certificate under Re lation 52

Dear Sir/ Ma'am,

This is to inform you that pursuant to Regulation 52 of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors

at their meeting held on Tuesday, 3,d November, 2020, has inter-alia considered and approved

Un-Audited Financial Results of the Company for the half year ended 30ft September, 2020.

In this regard, please find enclosed herewith the following documents:

a) The copy of the Un-Audited Financial Results of the Company for the half year ended

30e September, 2020;

b) The Limited Review Report of the Statutory Auditor of the Company;

c) Statement pursuant to Regulations 52(7) of the SEBI (LODR) Regulations, 2015;

Kindly take the same on your record

Thanking you,

For Asiwad Micro Finance Limited

tr'
(Anup Kumar Gupta)

Company Secretary

Regd.Office: Ist Floor, Deshabandu Plaza 47, Whites Road, Chennai - 600 014

web:www.asirvadmicrofinance.co.in E-mail : info@asrivad.org CIN: U65923TN2007PLC064550
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of SEBI (LODR) Resulations, 2015







Asirvad iricrofinance Limtted
(Subrldiary ot Mrnappuram Fin.nce Limit.d)

CIN: U65923TN2007PLC064550
Regd Ofllce: 'lst Floor, Deshabandhu Plaza, a7, Whit.3 Road, Chennal- 6000t4

Statement of unaudlted Flnencial R.lults forthe H.lfYear Ended 30 September 2020

S.No

Slx months ended 30
September 2020

Conesponding Six
months ln the

30 September 2019

YeE to Date figures
for the currcni

perlod 30 Seplember
2020

Previous year ended
3l March 2020

unaudited Unaudited

(r)

(ll)

(l[)

(tv)

M

M)

Mt)

M )

(x)

(x)

(xD

(x[)

(xnr)

(xrv)

(xv)

(xvr)

Revenue from Opelatjofls

(a) lnlerest incoftE
(b) Dividend lncr.ne
(c) Nat Gain on derecognition of Finano.l Imlrur€nts
under amoniged cosl category

{d) Other ope6ting incorne

lolal R.vehue from Opelatlons

Other rncome

TotalRevenue (l+ll)

Expenaes
{a) Finance cost
(b) Employe€ berEft expenes
lc) Dep{ecietion, amortization and impairmenl
(d) lmpainnent of financld iBtrumenB (Also, refer note 3)
(e) Other expenses

Total Expenae3

Proflt before tax and Exceptional hem (l + ll - lll)

Erceptionalitem

Profil before tar (lV- q

Tax Erpense

Profit after tax {M - Vll)

Other Compaehcnsive lncome
(i) ltems th8t will not be redassified lo profit or loss

a. RemeasLrrement gans lnd (losres) on defrned beneft
odigations (net)

(ii) lncome tax releting to items that will not be redassified to
p.ofrt or loss

Total Other Comprehenslve lncome (l+ii)

Total Comprchensive lncome forthe periodlyear
(vlll + lx)

Paid.up equity share capital

Reserves exdlrdrnq Revaluation Reserves as pe. balance sheet
of previous accountino year

- Capilal Adequacy Ratio

Eamings per Share of Rs.10 each

- Basic
- Dilutod

Debt Equity Ratio

48,128_25

856.46
2,762-42

4218

44,795-94
497 _90

3,870.62

342.06

45,128.25
666.46

2.762.42

82.18

91,338.06
9,47 06

12 590.96

629 E4

51.839.31 49.506.52 51.839.31 105.505.94

457 35 2 250-50 457.35 4 038 46

52 296.66 51,757.'10 52.296.66 110.114.40

24,188_
B 455.22

421.39
15 653.20
4 2A7 -34

'19,773_52

6.926.80
131.63

2 876-59
3,603.21

24.1E4_94

4,455.22
421.39

15 653.20
4,287.54

40,943.66
15,015.83

714-45
14_737.61
7.702.60

53.005.29 33.511.85 53.006.29 79.114.35

t709.631 14.245.25 1709.63) 31.030.05

{709.53) 14.245.25 1709.53) 31.030.05

{2O7 87) 4 695.97 1207.87) 7.497 25

(501.75) '13.5!9.28 t501.75) 23.532.80

(7.77',)

1.86

18.39

(4.63)

o.77)

1.96

{31.06)

7 _82

(5.81) 13.76 (5.81) (23.241

(507.S7) 13,553.04 (s07.57) 23.509.56

5,331.19

Not Applic5ble

25 694/r

-0.94
-0.94

(not annualised)

401

103.436.61

5,331.1S

Nol Applicable

21 86%

25-42
25.42

(not annualised)

3.86

94,006.03

5,331.19

Not Applicable

25 69%

-0.94
-0.94

(not ennualised)

4.01

'103,436.61

5.331.19

98,620.69

25-37a/a

(annualiscd)

4.33

103.951.EE

a

--v



S.No Panicularc
30 September 2020 3t March 2020

I

1

2

1

3

ASSETS

(e) Cash and cash equ,valenls
(b) Bank Balance olher than (a) attove
(c) Loans
(d) Loans given to staff - El anronised cost
(e) lnveslments
(0 Other Financjal assets

Non-financiatAssets

(a) Current tax essets (neD

(b) Deferred lar ass€ts (net)
(c) Investment Property
(d) Property, Plant and EquipnEnl
(e) lntangible assets
(f) lntangible assets under development
(g) Other non finencjal€ssets

Total as3ets

LIABILITIES AND EOUITY

FinancialLiabilities

(a) Trade Payables
(i) total outstanding dues of mEro enterprBes and small enterpriseB
(ii) total odstanding dues of creditoG oiher than micro enterpnses Bnd small enterprises

(b) Debt Secuflties
(c) Bonowings (other lhan debt secunty)
(d) Subordinated Liabilitas
(e) Other Financjal liabilities

NonJinancial Liabiliti€s

(a) Curent tax liabilli* (net)

(c) Other non-lSnancial liabilites

Equity

(a) Equly share capltal
(b) Other equrty

Total Liabilities and Equity

99 598.E5

22,992.75
391,010.36

81.78
5.00

11.168.14

7,595.65
6.64

598.71

658.31
163.50

1019.91

120.074.44
20,229_57

4U,327 _5',1

102.30
5.00

9.610.E8

1,544.24
3-424.70

8.64
791.75
7'16_13

410 09

534 901.60 591-245 55

2.669.51
80,651.00

322,355_47
11 980.09
8.772.63

2,146.79
53 652.24

378,778.63
11.633.90
3,962.12

1.037.96
532-45

3.245.88
374.31

30 705..18

5,331.19
96.105.42

5.331.19
98.620 69

534,901.60 591 245.55

Asi.vad Microfi nance Limited
(Subsldiary of Uanappuram Finance Limited)

CIN: U65923TN2007PLC064S5t)
Regd Office: lst Floor, Oeshabendhu Plaza, /U, Whltes Road, Chennat-600014

Staternent of unaudited Flnancial R6utts for the Hall year Ended 30 S€pternber 2020

<This space has been ,lrlentionaltf left blank>

nt Rs.ln Lakhs

2) The abov€ statern€nt ol unaudiled financial resutts were reviewed by the audit committee and recomrnended lor approval and apprcved by lhe Eoard ot Oireclors at iheir

meeting held on 03 November 2020.

Note! :

1) Strtement Of A8sets Ahd Llablliti$ As At 30 September 2020

-'/



Aeirvad Microfl nance Limited
(Subsidlary of Maneppuram Finance Ltmited)

CIN: U65923TN2007PLC064550
Regd Offce: 13t Floor, O$habandhu Plaza, 47, Whltes Road, Chennai - 6000.t4

Stelement oI uneudited Financlal Results for the Half Yeer Ended 30 September 2020

3) The outbreak of COVID-lg pendemic across the globe and in lnd a hss conlributed to a signlicant dedine and volatility in the global and lndian tinanciat markets and
slowdown in the economic activities. Reserue Bank of lndia (RBl) has issued guidelines relating to COVID-I9 Regutatory Package dated 27 i,4arch 2020 end 17 Aprit 2o2o and

and 31 August 2020 to all digible bo[o\ rers who have no overdue as oh 29 February 2020. For all such accounts where rhe moralorium was granted. the asset c]assifcation

Company's policy) -fhe colleclion received during moratorium period has been adjusted lovrards moratorium nterest lirst and ihen tcMards principal. Revised Bpayment
schedule has been drawn as at 1st September, 2020 and future collection will be adjusted torards current rnterest, moratorium interest and principat titl the moratoium
inierest is lully recovered and thereafter lowards current interest and pincipal and accordingly the collectrons received for the month of September has been adjusted as per
the rev s€d repayfiEnt schedule.

Further, the Company has, based on cunent available information and based on the policy approved by the board, delermined the provisron tor impairment of financial assets.
Given the uncertainty over lhe potenlral rnacrceconomic impact. the Company's managenEnt has consldered rntemai and external inlonnatron includhg credil reports and
economic forecasts upto the date of aPproval of these llnancial resuhs. Accordingv, the Company has made an additional prudential provision of Rs-14.162 Lakhs, over and
above prov€Dn made under ECL towards potential impacl on account of COVlDlg pandemic as al 30 Seplember 2020. Based on the cunent indicatoE of turure economic
condllions and informalaon available at this poinl of tirne lhe Company considers this provEion to be adequate and expects to recover the carrying amount of these fnancial
assets.

The Lmpacl ol lhe restaternent are as lollo\ /s -

The enenl lo wh,cl the COVID-1g pandemic will impac{ the Company s results will depend on fulure developments which are uncenain, induding. among other things any
new rntonnatiofl conceming the severity of the COVlDl9 pandemic and any action to contain its spread or mitigate ils impacl whether govemmenlmandated or elecled by the
Company. Given the unce€inly over the potential mac.o-economic condition, the impact of the global hesllh pandemic may be differeflt irom that estimared as at rhe date of
approvalofthese tinancial resulls and the Cornpany willconlinue to closely monilor any meterialchanges to future economic conditions.

4) During the half yoar ended 31 lvarch 2020 pursuant to the regulatory update on lnd AS issued by R8l daled 13 lvarch 2020 to promote consrstenl lnd AS implenrentaton
among NBFCa, the Company had changed its policy on Eccountrng for secu tized assets and direct assignment trensaclions. The secuntized assets whrch were hithe(o, de-
r€cognised in the books based on 'True Sale Cdteria' prescribed by RBl, have now been re-recognised in the books along wilh mterest income using efiective interesl rate as
the Company had not lranslened subslantially allthe risks and rcwards in accordanc€ with the provisions of lndian Accounling Slandard No.109. Simlarly. thegaln on sale of

the Company has restaled the compaEtive linancial information lor the hall year ended 30 September 2019 ln accordance with the rcquirem€nts of lnd AS E - Accounting
Pol,oes, Changes rn AccounthE Esnmales and Errors'.

Amount Rs.in La

Financialline item

As at and for the period

30 September 2019
(increase / {decrease))

3 402.65
Net Gain on derecoEnition of Financiallnstruments 3 A70 62

(60.00)

4 888.19
lmparrmenl of financial instruments (254_23)

Other Expenses (76.50)
Tax Exp€ns€ 66E.47
Prolit alter Tax forthe year 1.987.3s

Other Equity 4 183.48

93.434 57
Other F narcial assels 2,494.30
Deferred tax assets (net) (1 E4E 09)

Other non nnancial assets (13.41)
Borrowinqs (other than debt secur ty) 92.700.30
Olher F nancial liab lilres (2 816.40)

lmDacl on Earninqs oer Share ol Rs.10 each
- Basic (not anflualised) 3.79
- Diluted (nol annlalised) 3.79

O The Co.npany is p.rnianu engaged in the business of Micro Finance and henc€. does not have any additional dis€losures to be rnade under lnd AS 108 - Operating
Segments.

Credit Rating as at 30 September 2020

Non Converlible Oebenlure AA-/Siable (CRlSlL)

IVarket Lrnked Debenlures AA-r /Stable (CRlSlL)

Long Tem Bank Facilines AAJStable (CRlSlL)
A+ / Stable(cARE)
A1+ {CRtStL)

Subordinated Debt AArstable (CRlSlL)

lVFlGradinq [,FI1(CARE)

Details of Cred t

I

I

I



Asirvrd Microfinance Limned
(Subrldlary of Maneppur.m Finance Ltmited)

CtNr U65923T 2007pLC064550
Regd OIflce: l3t Floo., Deshabendhu ptaz., 47, Whttes Road, Chennat .6000.|4

Statoment ot unaudlted Financtal Resutt6 for the H.lf year Ended 30 September 2020

7) Oetails of Seorr6d and Unsecrired Non Convertjble Oeb€nturee (NCD) are as follows

(a) Detaib of Redemptjon and lnterest due during the hatf y63r ended i.e_ from 01 Aprit2O2O to 30 Septomber 2O2O

lslN Descriptions
Repayment Date'

PrincipalAmount
1NE516008265 AIRLA SUN LIFE NCD II 2l-May-20 200 000,000 3,463,129
tNE516Q06265 BIRLA SUN LIFE NCD II 3GJun-20 50 000 000 5.718,579
1NE516008265 BIRLA SUN LIFE NCD II 3DSeP20 50.000 000 4.336 056
1NE516008265 BIRLA SUN LIFE NCD III 21-May-2a 250,000,000 4 324 91'1
1NE516Q08265 BIRLA SUN LIFE NCO III 3SJun-20 62 500.000 T 148 224
tNE516Q0E265 BIRLA SUN LIFE NCD III 3GSep20 62,500,000 5 420,AA2
1NE516008265 BIRLA SUNLIFE ]\4F 27-Mayzo 83.300,000 1 442,971
1NE516Q08265 BIRLA SUNLIFE MF 30-Jun-20 20.833 333 2,3A2,741
1NE516Q08265 BIRLA SUNLIFE IVF 3SSeE20 20 E33.333 1 806 694
iNE516008224 CREDIT SUISSE LKP NC}210E2018 22lur-20 50 000 000 2 E8S 260
1NE516008216 CREDIT SUISSE SECURITIES (NDIA) PRIVATE

LIMITED
22-May-2O 25 000.000 1 421 353

tNE516Q0E22,{ CREOIT SUISSE SECURITIES (NOIA) PRIVATE
LITJITED 2

22-Jun-20 37,500 000 2,166 945

tNE516Q07242 RELIANCE II,IF 27-May-24 63 333 333
1NE516007242 RELIANCE MF 27-Arg-2A 83 333,333
1NE516Q07226 UTI INTERNATIONAL sAug-20 950 000 000 61.163,934
1NE516007101 Blue orchard NCD I 3GSetr20 43.989 071
tNE516Q07119 Blue orchard NCD ll 19-l\,iay'20 20.636 534
1NE516008158 Royalsundaram Tier ll 28-JLrn-20 4 681 066
1NE515008158 Royalsundaram Tier ll 2&Sep-20 4,€81 066
lNE516Q081E2 Reliance Nippon sub debt I l5.Apr-20 3 853 825
1NE516008182 Reliance Nippon sub debl I llMay-20 3.729 508
1NE516008182 RelEnce Nippon sub debt I ltJun-20 3,853 825
1NE516008182 Relance Nippon sub debt I 1tJul20 3.729 508
tNE516008182 Rellanc€ Nippon sub debt I 1!Auq-20 3 853,825
tNE516Q08r 62 Rellance Nippon sub debt I 1tSep20 3 853 825
tNE516008174 Relance Nippon sub debt ll 15Apr20 1651,639
1NE516Q08174 Rellanc€ Nippon sub debt ll 1t[4ay-20 1 598 361
lNEs16Q08174 Relance Nippon sub debt ll 1tJuft20 1651.639
tNE516Q08174 Reliance Nippon sub debt ll 1tJul20 1 598 361

tNE516008174 Reliance Nippon sub debt ll lSAuq-20 1651.639
tNE516Q06174 Relianc€ Nippon sub debt ll 1tsep20 1651,639
tNE516008261 Kafty NCD Tranche - 1 30 l\ray 19 30-Apr-20 4 766 393
1NE516008281 Karw NCD Tranche 1 30 

^ray 
rg 29-[,{ay-20 4 6A7.514

tNE5t 6Q08281 Karvv NCD Tranche - I 30 lvav 19 30-Jun-20 5,064,153
lNE516Q082El Karvy NCO Tran.he - 1 30 May 1s 31-J!120 4 925 273

lNEs16Q08281 Karvy NCD Tranche - I 30 May 19 31-Auq-20 4 925,273
tNE516008261 Kaftt NCD Trenche - 1 30 IVay 19 30-Sep20 4 766,393
tNEs16008273 Credit Suiss€ Seclnti€s {lndia) Private Limiled NCO 24

May 2019
22-May-24 2 742 466

tNE516008273 Credit Suisse Seorrities (lndia) Privale Limiled NCD 2:l
May 2019

21-Avg-2O 2 712 466

tNE516007267 lFl\,(R CapitalSub Debl 27 Dec 19 30-Jun-20 7 533,436
tNE516Q07267 IFMR CapitalSub Oeh 27 Dec 1g 3GSetr20 7 617,051

1NE51600E299 IFMR Capital Sub Debl31 Dec 19 3GJun-20 4.520 062
1NE516008299 IFMR CapilalSub Debl31 Dec 19 3GSep20 4.574 230

tNE516007275 Blle Orchard NCD 09 Mar 2020 9Sep-20 43 923,967

' Allthe payments were made wilhtn due date

<fhis sDace has been mlentionally len blanb

I

l
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ABirvad Microfl nance Limited
(Sub3idiary of ilaneppur3m Finance Limited)

CIN: U65923TN200?PLC06455I)
Regd Office: 1st Floor, Deshab.ndhu Plaza, il7, Whites Ro.d, Chennai .600014

St tement ofunaudited Flnancial Results tor the HalfYear Ended 30 September 2O2O

7) Details of Secured and lJnseqrred Non Convertible Debentur* (NCD)are asfottows (Conrd)

(b) Details of Redemptjon and lnterest due rn the nett hattyearended i.e. from 30 September 2O2O to 31 t\rtarch 2021

ISIN Descriptions Repayment Date
1NE516Q07101 BLUE ORCHARD NCD I 29-Mak21 700 000.000 42 910 959
tNE516007242 RELIANCE II,4F 27'Nov-20 83 333 335 24.044 851
tNE516Q08265 EIRLA SUNLIFE MF 31-Dec.2O 20,E33,333 1204,463
tNE516008265 EIRLA SUNLIFE MF 31-Mar-21 20.833 333 590 753
1NE516008265 SIRLA SUN LIFE NCD II 31-Dec-20 s0 000 000 2.898 630
tNE516Q0E265 BIRLA SUN LIFE NCD II 31-MaF21 s0.000 000 T.417 808
tNE516008255 BIRLA SUN LIFE NCD III 31-Dec-20 62 500 000 3 613 388
1NE516008265 BIRLA SUN LIFE NCD III 31-Mar21 62.500 000 1 767,41A
1NE516007259 CREDIT SUISSE SECURITIES (INDIA) PRIVATE

LII\,1ITED NCD IVLD 12 JUNE 2019
1l-Dec-20 245.000,000 40 461 916

tNE516Q0E299 IFIVR CAPITAL SUB DEBT 31 DEC 19 30-Deo'20 150 000 000 4 52A A62
tNE516007309 BANDHAN BANK TLTRO NCD 22 JUNE 2O2O 1-Jar-21 63 333 333 14174.442
tNE516Q07119 Blue orchard NCD ll 19-Nov-20 20 863.309
1NE516Q08158 Royal sundaram T er ll 28-0ec-20 4.642 A70
tNE516008158 Royal sundaram T er ll 2&-Ma'-21 4.591 849
iNE516Q08166 IFMR capitalSub debt 31-Dec-20 69 016,065
lNE516Q0Er 82 Rellance Nlppon sub debt i 15-Oct-20 3.729 508
tNE516008182 Rellance N ppon sub debt I 15-Nov-20 3,853 825
tNE516008182 Relance N ppon sub debt I 15-DeG20 3,729 5AA
tNE516Q08182 Relance N ppon sub debt I lrJan-21 3.864 3E4

tNE516008182 Reliance N ppon sub debt I ltFeb-z1 3,864 3E4
1NE5160081a2 Rellance Nippon sub debl I lrva(21 3.490 411
tNE516008174 Reliance Nlppon sub debt ll 1toc1-20 1.598 361

1NE516008174 Reliance N ppon sub debt ll ltNov-20 1,651 639
tNE516Q0E174 RelEnce N ppon sub debt ll ltDec-20 1.598 361

NE516008174 Reliance N ppon sub debt 1l 'lrJan-21 1.656 164

rNE516008174 Relance Nlppon sub debt ll 15-Feto-21 1.656164
tNE516Q0E174 Reliance N ppon sub debt ll 1tNlac21 1.495 890

N8516007226 UTLlntl 9Feb-21 3.104 274

lNE5l600a281 Karvy NCD Tranche - 1 30 May 19 30-ocl-20 4 766 393

rNE516008281 Karw NCD Tranche - 1 30 May 19 30-Nov-20 4 925.273
lNE5i 6()08281 Karw NCD Tranche - 1 30 luay 19 31-Deo-20 4 925-273
tNE51600828'l Karuv NCD Tranche - 1 30]Vav 19 29-Jan-2'1 4 62A,137

tNE516Q062E1 Karvy NCD Tranche - 1 301vay 19 26-Fe621 4 464.822

rNE516008281 KarW NCD Tranche - 1 30 May 19 31-Mat-21 5 257 .397

tNE515008273 Credit Suisse Sesrdties (lndia) Privet€ Lmiled NCO 24
May 2019

2GNov-20 2.742 46A

tNE516Q08273 Credit Suisse Sec{nti$ (lndia) Privete Limited NCo 24

May 2019
19-Fet21 2.742 466

tNE516007267 |FN,4R Capital Sub Debt 27 Dec 19 31-Dec-20 7,617 051

1NE516Q07267 IFMR Capital Sub Debt 27 Dec 19 31-lllar-21 7,470,377

tNE516Q07275 Elue Orchard NCD 09 i.Iar 2020 +lVar-21 43,251 598

1NE516007309 Eandhan funk TLTRO NCD 22 June 2O2O 1-4d"20 15.565 068

E) The Company has maintained requisite tull asset cover by way ol floating charge on book debts of lhe Company on its $cured Lsted Non Convertible Debentures as at 30

September 2020 and 31 l\rarch 2020.

9) Previous percdryear ,lgures have been regrouped / reclassilied wherever necessary to conform with the current period presentation.

For and on t ehelf oflhe Board of Dirrclor3

S

M

CHENNAI
500 002

o t-4
7.

*

FI

Ra,a

ingPlace : Chennai
Dale 03 November 2020 (DrN 7098)
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Corporate Office:
gth & 10th Floor, Door No.9

Club House Road,
Anna Salai, Chennai - 600 002.

T:0M42L24493

Certificate

(Pursuant to Regulation 52(7) of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015)

In terms of Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby certify that there is no material deviation in the usage of

proceeds generated by the issuance of Non-Convertible Debentures from the objects stated in

the respective offer document(s) or any addendum(s) made thereafter, if any, as issued by the

Company for the half year ended 30fr September,2020.

For Asirvad Micro Finance Limited

(Yogesh Ratnakar Udhoji)

Chief Financial Officer

Regd.Office: Ist Flool, Deshabandu Plaza 47, Whites Road, Chennai - 600 014

web:www.asirvadmicrofinance.co.in E-mail : info@asrivad.ors CIN: U65923TN2007PLC064550

MICROFINANCE LIMITED

gtskity d illl'llPPlJll$ FflAliCE LlD.


